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TOGETHER with all ard singular the rights, wembers, heraditanents, and apparterecs to the sane lelonging or in any way
inident or appertaining, clinling sl busdt-in stoses avd refriverstors heating. sir comdtioning, phoabing aad chatiea] ivtures wall K
to wall carpeting, fonoes and gites, amd any other ouipment or firstures row of hervatter attached correatead o fitted o any meanteer,
: it being the intention of the partis bercto thst ol such fivteres and eguiproents othar than bouscbol fonaturne, be cuansloral 2 pat of
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'_‘ the realty.
TO HAVE AND TO HOLD all ardd singular the said premises unto the Mortoagee., its szovessors amad assians forever.

The Mortuavor represents and warrants that said Mortzazor is seized of the st desint=al premises in e simple absolite; that
the above described premises are froe and dlear of all Yicts or other cucumbrarces; that the Mortyrazor is Lwfully esnponered to von-
voy or encumber the same; and that the Mortzager will forever deforad the il premsises unto the Motgager, its suvoessors and assigns,
frown and against the Mortgavor amd every person whomsoever Linfully (Liiming or to dain the same or any part thereof,
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THE MORTCGAGOR COVENANTS AND ACGREES AS FOLLOWS:

1. That the Mortgagor will promptly pay the principal and interest on the indebtadness evidenoad by sanl promsissory note at the
tin:es ared in the manner therein provided.

2. That this mortgage will sevare the Mortgagee for any additional sums which may be advanced Eereafter, at the option of ke
\Mortgagee, for the payuxnt of Lies, or public assessments, hazard insuramee premivns, epairs or other such purposes punsuant to the
provisions of this mortzage, and ako for any loaus or advances that may herefter be made by the Mostzagee to the Mortagor umler
the authority of Sev. 4555, 1962 Code of Liws of South Caroling, as amendel, or similyr statutes: and a1l suas so advarned shall bear
itereot at the same rate or rates as that provided in said note unless otherwise agread upon by the pasties a] sholl Le pavable at the
demmardd of the Mortgagee, unless otherwise provided in writing.
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3. That Mortgagor will keep the improvements on the mortgagal premises, whether now existing or hereafter to be enccted, insured
agaimst Joss Ly fire, winstorm amd other hazards in a sum not less than the bolance dee hercumbeor at any time aml @ 2 company of
companies acceptable to the Mortgagee, and Mortgagor does hereby assign the policy or policies of insurance to the Morlgagee and
agrees that all such policies shall be hel by the Mortgasce should it 5o raguire and shall indide loss payable davses in favor of the

¥
\Mortzaree, and in the event of loss, Mortgazor will give immediate notice thercof to the Mortgagee by registeraal mad, aud should the ) 3
Mortzazor at any time fiil to kevp said premises insured or fail to pay the premiums for such insurance, then the Morgagee may cause _ %
such improvenents to Le insured in the name of the Mortgagor and reimburse itself for the cost of such insurase, with interest as ' =
hereinabove provided. :

4. That the Mongzagor will keep all inprovements upon the mortgaged premises in good repair, arel shoukl Motzazor {3 to do
s the Mortaagee nay. al its option, enter upon sai] premises and make whatever repairs are nevessary and chante the espuouses for sixh
repairs to the mortgage debit and collect the sane under this morlgage. with interest as hereinaborve providel.
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5. That the Mortgazee nuy at any time roquire the issuance amd nointenance of insurance upon the Ee of any person olhizated
urder the indebtedress secured herely in a sum sufficient to pay the mortgzage debt. with the Mortgager as beneficiay, ard i the

premiums are not otherwise paid, the Mortgagee may pay said premiums ard any amount o paid shall bevesie a part of the mortzage
debt.

6. That Mortgagor azrees to pay all taves ard other public assessnwnts kvied azainst the mortzaged premises on or before the ' T

. due dates thereof ard to eahibit the receipts therefor at the offices of the Mortragee immelistely upon payment, and should the Mort-

, wagor fail to pay such taves and assessments when the samse shall fall due, the Muortaagee may, at its option. puy the same and charge
the aznounts so paid to the mortgage debt and collect the same under this mortzage. with interest as above provided.

7. That if this morteage secures a “construction Joan™, the Mortgazor agrees that the principal amourt of the indebtedrness I:ereb_)‘

sevured shall be dishursed to the Mortgazor in periodic payments, as constimtion progresses, in accordance with the terms and condi- :
ticns of a Construction Loan Agreement which is separately executed but is made a part of this mortgage and invorporated herein by i
reference.

S That the Mortazor will pot further encumber the premises above describad, without the prior consent of the Mortgagee, and
should the Mortearor so erumber such premises. the Morlgagee may. at its option, dalare the indeltedness hereby secured to be
immedintely due and pavable and may institete any proceedings nacssany to colledt said indebtedress.

9. That should the Mortzagor alicuate the mortgaged premises by Contract of Sale. Borl for Title, or Deed of Conveyance, and
the within mortgere indeblediess is not paid in full, the Motteagor or his Purchiser shall be reuired to file with the Association an
apphication for an assumption of the mortgage indebtedress, pay the reasonable st as required by the Association for processing the
assumption. furnish the Association with a copy of the Contract of Sale, Borad for Title. or Dead of Convevance, ard have the interest :
rate on the Joan balance existing at the time of trassfer madified by increasing the interest rate on the sail oun balance to the maxi- :
imum rate per annum permitted to be charged at that time by applicable Sonth Carolina law, or a lesser irxrease in interest rate as may :
be determined by the Association. The Association will notify the Moteazmor or his purihaser of the new intetest rate and monthly pay-
ments. ard will mail him a tew passbock. Should the Mortzagor, or his Purchaser. fail to comply with the provisions of the within
paragraph. the Mostgazee. at its oplion, may declare the indebtedness herehy sevured to be immediately dee and payable and may :
institute any proceedings recessary to collect said indebtedness. !
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10. That should the Mortgagor fail to make painents of principa] and interest as due on the promissory note and the same shall be
unpaid for a period of thirty (30) dayvs. or if there should be any failure to cumply with and abide by any by-laws or the chaster of
z the Morteacee, or any stiptlations sct out in this moitgage. the Morteareoe, at its option. nay write to the Mortgagor at his last known
address giving himn thinty (30) days in which to rectify the said default and shonk! the Mosteagor fail to rectify said default within the
said thirty days. the Mortgazee, may. at its option, increase the intenat rate on the kan halinee for the remaining term of the loan or
for a lesser ternn to the mavimun rate por annam permitted to be chargad at that time Ly applicable Sonth Carolina law, or a lesser ‘ 3
increase rate as may be determined by the Association. The monthly paxyments will be adjusted accordingly. :

o

1L, That shouhd the Mortgazor fail to male pavments of principal arel intercat s due on the promisory note ard should any monthly
installment bexome past due for a period in evcess of 15 days, the Mortomaree may collent a “late charge” not to exceed an amount

equal to five {537 ) per centum of any such past due installment it order to corer the eatra eapense incident to the handling of such _ 1
delinquent payments. :

12. That the Mortgagor hereby assivns to the Morteagee, its suciessors andd assigus. all the rents. issues. amd profits accruing from
the mortgaged premises. retaining the rizht to collect the same so lonw as the debt herehy seunrad is not in amrears of payment. but
shoukl any part of the principal indelitedness, or interest, tanes, or fire irourance premiums, be past due and anpaid. the Mortgagee
may without notice or further proceedings take over the mortgaged premises, if they shall be occupiad by a tenant or tenants, and
collect said rents and profits and apply the same to the indebtadness herehy swaural, withont Hability to account for amyvthing more
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than the rents and profits actually collevtad, less the cost of collection. and any tenant is anthorized. upon request by Mortgagee, to \ !
make all rental payments direct to the Mortzagee. without liability to the Moteavor, until notifie] to the contrary by the Mortgagee; :
and shoul said premises at the time of such default be occupied by the Mortgagor, the Mortgagee may apply to the Judge of the ;
County Court or to any Judge of the Court of Common Pleas who shall be resilent or presiding in the county aforesaid for the appoint- 3

ment of a receiver with authority to take possession of said premises and collext such rents and profits. applying said rents, after pay-

ill_lzl lb:"d(m! of collection, to the mortgage debt without Jability ©» account for anything more than the rents and profits actually
collected.
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13. That the Mortgagee. at its option, may require the Mottgagor to pay to the Mortgagee, on the first day of each month until the
note secured herchy is fully paid, the following sums in addition to the paments of principal and interest provided in said note: a sum
eqqual to the premiums that will neat become due and payable on policies of mertave guaranty insurance Gf applicable), fire and other
hazard insurance covering the mortgaged property. plus taves. and assessmients neat dize on the morzagad premises (all as estimated by
the Mortparee) less all sums already paid thercfor. divided by the number of months to elapse hefore one moenth prior to the date when
such preminms. taves, and assessments will be due and pavable, such sums to be held by Morteagee to pay said preminms, taxes and
i special assesainents. Should these payments exceed the amonnt of pavmcnts actmatly made by the Motlrarce for Laes, assessments. or
; insurance premiums, the excess may be credited by the Mortgagee on subsequent payvments to be made by the Morteazor: if, however.

said sums shall be insufficient to make said payments when the same shall become due and pavalbe, the Morteacor shall pay to the
| Mortgagee any amonnts necessary to make up the deficiency. The Mortgagor furthier agrees that at the «nd of en years from the date I
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hercof, Mortasree may. at its option. apply for renewal of mortgage guaranty or similar insurance Gif applicable} covering the balance
then ramaining due on the morteage debt. and the Morteagor may. at its option, pay the single premium requited for the remaining
vears of the term. or the Mortgagee may pay sich premium and add the same to the morteage delt in which event the Morteacor shall

repay 1o Mortgragee snch premimm pavment, with interest. at the rate spevified in siid promisorns note. in equal monthly installments
over the remaining pavinent period.
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